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It s no longer honorable—hardly respectable,
In fnot—Tfor & Utkh mine to rempin ldle, It need
not ih]p. atthough shipping Is a point in its fa-
vor, but it must do something If it would retaln
s =oeinl standing and excape the charge of vag-
riiney. ‘The Ajax and the Lower Maummoth have
been loafing sround so long that they have be-
come objects of suspielon to the authorities ang
they are likely to be pul to brenking rook almost
any day. Thomas Welr and his assoclales in the
AlJax have decided that it is possible for that
property to make both ends meet nt the preseut
price of motals and steps toward resumption of
work have been authorized, When the Ajax does
start up the watchman, the ooly man now at the
mine, will be thrown out of a job, but he need
not worry—there Is plenty of walching to he
done. If nothing else offers he can keep bhusy
wiilehing the manipulation of Sioux Consolidated.
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Having taken stepe to provide the Lower Mam-
moth with visible means of support the directors
are becoming anxious to make it pay for (ts keep.
Tntil the new Tintie smelter is ready to receive
ore It geems useless to attempt much in the way
of production and the Lower Mammoth miy es-
cape the penalty of hard Inbor for a few davs,
but its finish is in sight—it will soon have to go
to work. It Is no longer the swaggering. cocky,
self-suMclent sport that it was when It pald its
Inat dividend. The long and disappointing search
for the ore shoot on the elghteenth level chis-
tened its splril and s subsequent flpanclal dif-
ficultles purged It of {is worldly pride when it
does get on its feet agaln It will remember that
humility f2 a virtue, that high quotations go lLe-
fore destruciion and extravagant dividends he-
fore a fall.
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The tah Copper company will christen s
new ateam shovel “Faith” becanse Faith moves
mountalns,
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There should be but one opinion on the policy
of the Jesse Knlght companles In publishing
evory month an offieial statement of their finan-
clal condition. The practice mnkes for n mwe
businesslike administration of mining affuirs,
tends (o0 promote honesty on the part of oMelals,
should create confidlence In the minds of stock-
holders and will remove much of the speculative
¢lement from mining Investment. Nevertheless
the Innovation Is a dating one. It has been con
sidered and rejected or postponed by many other
mining companlu . Rejection of the plan did not
imply dishonesty on the side of the oMcinls nor
nnfavorable eonditions In the treasuries. The ob
jection hag been that solvent and well managed
companles making monthly statements would ba
at & disnpdvantage in comparison with irresponsi-
ble companles that did not make statements. An
unfavorable repord, It has been argued, would Im-
pair the ability of the roporting company to sell
treasiry stock and there would be no oceasion (o
sell the stoek If conditions were not wdverse,

“The old stockholders would suffer,” is the
way f company secretary put it, “because the an-
nouncement that we were In delit would interfere
with the sale of Wreasury stock to new buyers. It
may not be exactly falr to the new buyers Lo let
them think that we are going to use all the pro-
ceeds for developmenl and equipment when o
reanllity a largs part of the money will he used to
extingulsh debts, but we ropresent the present
sharholders—Iit s (helr interests that we have (0
congider, When we get the new investor in ho
becomes one of the ‘prosent shareholders' and he
then profits by our poliey.”
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It would be hypoeritical to wave this reasoning

aslde as “dishonest.,” The secretary s honest
and It 18 because of his honesty that he feels his
obligntion to the men who elecied him, The an-
swer fo hils argument I8 thit there has been o
change In the character of the stock buyer. He
no longer iovests at random as a gamble, The
man whose patronage s worth having would not
pull more than 30 cents into the treasury stock
of any company without knowing the amount of
its debi, nor would he be frightened away by a
debt If the Investment promised a good return on
his money. Dut we ecan net cut out the theoyis
ing. The bold experimer of Jesse Knight will
prove the facts, If the pablie appreciates the
virtues of publicity the Knight poliey will soon
be adopted by a majority of the reputable mining
corporations. I the publlie proyves Indifferent and
prefers gumbling in' the dark to Investing In the
light the Jesse Knlght concerns will probably re
turn to the old method of dolng business—and
Bave poslage stamps,
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The motto: “Yon can't keep a good town
down," doesn’'t go in Neyvada, Over there they
say: “You ean't keep a good camp from golng
down."
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The storm is over! ‘While it Iasted it was an
exciting controversy belween the admirers and
the eritics of Rawhide, No camp within the mwem:
ory of the west hns been so flarcaly assailed in
the eradle and none has been so thoroughly vindi-
cated by development. Now that the tempest has
subsided it must be confessed that some of the
friends of Rawhide were injudicious in claiming
for the camp mwore (han the Nrsl strikes disclosed,
Luter revelntions are confirming the most san-
gulne prophecies, but conservative people were
repelled rather than attracted by the expberance
of rhetorle that the Initial discoveries Insplred,
The mine owners at Rawhide are working Hke
Leavers to gel under (he oré hodies and thus lay
the foundation for economicsl mining, and n
steady and generous ontput. Before the summer
Ik over—this I& not a phophery, but a bald stalce.
ment of fet—the district will be produclpg moré
gald than any other eamp of like age In Nevada,
or the United States.
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Everyone who has been there hng n kind wora
for Gold Cirele. It will take some time for the
district to realizeé the full measure of its possi-
bilities, but there Is a steady, uneventiul growth
which will bring results as quickly as the hoom-
spasms alternating with fits of depression which
have marked the development of so many gold re-
gions. The leasing system seems Lo be thorough-
Iy established at Gold Clrele and there s no bet-
Ler method of opening & new gold camp,
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It 18 denied that Sioux Con. has struck ore.
Why should the Sloux Con. strike ore when the
oreé has never done anything to the Sioux?

Bogton Con, ofielals are lopking more cheer
'l these davs than for some time past. The
change In thelr demoeanor |8 due (o an improve-
ment in the outlook at Bingham. The steéam
shovels, It Is sald, are gettng Into the Kind of
ore that the Garfield mlll s gqualified to treat and
if the betterment continues the fourth, and pos-
sibly the fifth, anit of the plant will be put into
commisaion within a short time, Nothing maore
is heard of the hardening of the formation at
Bingham and’ the alleged excess of blasting re
qulred. Thid, llke many other discouraging re
poris, may nol he true.
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That $20,000 which the Bingham Amalgamatea
company has recelved (rom the Utsh Copper con-
pany for a rightof-way dcross Amalgamated

The Market and The Mines

ground, will come In very handy, The Amalga-
mated hag ground, ore, machinery—everything It
needs, save cagh,. With a little of the latter add-
ed to its equipment it will ocoupy an Impregna-
ble position ameng the giantg of Bingham. It
parts with nothing in selling the rightof-way.

[Continged frem Page 11) |
Judge and Bv{ﬂi. wxln.n. hﬁe moved into thelr

new home at 235 Sixth East street. 1t s the
former Houston home and a boeantiful place.
M N w

The Dunn girls are back from the east where
they have been attending Miss Bennett's  school
in New York.
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Cnrollne Kvans, daughter of Me, and Mrs, J. B,
Rvans, will go to Barope this summer instead of
coming home, She has been in the School of
Arta [n 8t Louis all winter,
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“Are you satisfied with your new apartment?”

"Yes, ndeed; our back windows command n
view of some of the most expensive lingerie I ever
saw.”"—Boston Life,

OASIS.

OABIS—A ferthe spot In a desert.

THE CONGER LOOT,

Spoils From the Boxer Outbreak in Pekin Are
Sold by Auction én New York,

I shrink a lttle from describing the Chinese
curiositiea that were so0ld here Ilast week by pul-
lic auction as the “Conger Collection of Loot,
but therd seems to be no other expression that is
w0 aceurately Indicative of Its nature. The sup
pression of the Boxer trouble by the allied forces
I8 a matter of history, although we do not yet
know, nnd perhaps we never shall know the full
tale of murder and outrige that marked the pro.
gress of the white soldlers (o Pekin., There 1§
po competition for supremacy in the carnival of
plunder to which the ancient Chinese clty was
stibjectod, and while we should like to forget the
ugly story in s entirety If we were allowed to
do so it must be admitted that a publle avetion
of spolls I8 hardly conducive to so desirable an
obllvion,

How this extroordinary collection of - antigui-
tles came to be In the possession of Mr. Con
ger, Who was United States minister to China at
the rime, |8 not quite clear, No one suggests that
Mr. Conger stole them, bul then, on the other
hind, no one denfes that they were stolen. It s
patent to the mepnest Intelligence that they
were stolen, and there cat be no such thing as
a bonn fide eclaim Lo their rightful ownership In
this countey, Whether the actusl thileves look
them o the American embassy for sale or wheth-
or they passed through varlous hands on the
way matlers not ot 4l There can be no such
thing as innocent possession anywhore along the
line, and Indeed the vory fact that they were plun-
der 15 advertised In enhancement of thely value,
It would asppear that there are no such things as
property rvights where Chinanmenh are concerned.

There were about & thousand of these looted
articles and that thely sule netted over $37,000
Is some indication of thelr actual value, although
it 15 admitted that the result was disappointing
to the diplomats widow, who expected to receive
ut least twiee that amount. There were plenty
of buyers and some keen competition was dls-
played among those who were anxious for the
tanglble proofs that the Egyptions had heen af-
tectively spolled, Mri. Corneliug  Vanderbilt




